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Close Brothers Regional Growth Fund Asset Purchase Scheme
Fund ID:			S42351
Status:			Open for Applications
Last updated:		15/06/2016
Grants available to small to medium-businesses in England towards a deposit on new business assets, of up to 20% of the value of the investment.
Funding body:		HM Government
Maximum value:		£ 500,000 
Application deadline:	None specified 
Location: 		England 
Background
The Close Brothers Regional Growth Fund (RGF) Asset Purchase Scheme was created in 2011 to enable qualifying businesses to receive a grant towards a deposit on new business assets, of up to 20% of the value of the investment, dependent on the size of the business and number of jobs being created/safeguarded.
Objectives of Fund
Close Brothers Asset Finance have to date received a total of £70 million from the government-backed fund which has successfully supported SME investment across a range of industries in the UK. 
Eligible applicants will receive a grant of up to £500,000 towards the purchase of new business assets provided jobs are created or secured in the process.
Further Information
Close Brothers have a network of asset finance professionals located across the UK. As industry specialists, their objective is to support businesses through every step of the process from initial expressions of interest to after the grant is received.
Value Notes
There is a maximum grant amount of £500,000.
Match Funding Restrictions
Match funding is not a stipulated requirement of the scheme.
Who Can Apply
Applicants are eligible under the following criteria: 
· If planning to purchase an asset but are unable to finance the necessary deposit.
· If unsure as to whether they could afford the monthly payment on the asset.
· A small or medium sized business with fewer than 250 employees and turnover under £35 million.
· Ability and commitment to create additional jobs or safeguarding jobs through the proposed investment which would otherwise have been lost.
The level of available grant is based upon: 
· the size of the business;
· the amount of the investment;
· whether the applicant could get funding for this purchase without Regional Growth Fund (RGF) funds;
· the number of full-time equivalent (FTE) jobs being safeguarded or created as a result;
· a commitment to creating or retaining a number of FTE jobs based upon the amount of Regional Growth Fund (RGF) grant received.
Terms and Conditions
· Approximately 12 months after the loan starts, the applicant will be required to get formal confirmation from their company’s auditors that the commitment they made to either create or safeguard jobs has been fulfilled.
· The investment will be financed by Close Brothers on a hire purchase basis. The applicant will negotiate mutually acceptable terms with their local Close Brothers Area Sales Manager.
· One job must be created or retained for every £10,000 of grant received, up to a maximum of £500,000.
Eligible Expenditure
New business assets.
How To Apply
This scheme has a rolling deadline until all funds have been allocated.
Reason for Last Update
Launch of scheme with a rolling deadline until all funds have been allocated.
Useful Links
Regional Growth Fund Asset Purchase Scheme
https://www.closeassetfinance.co.uk/regional-growth-fund
Useful Contacts
Enquiries
Close Brothers Asset Finance
Unit D Telford Court
Chester Gates
Dunkirk
CH1 6LT
Tel: 01244 458 994
												

Coalfields Funds
Fund ID:			S17103
Status:			Open for Applications
Last updated:		28/06/2016
Investments of venture capital in new or developing small businesses with growth potential located in coalfield areas of England, with the objective of overcoming financial hurdles and enabling the creation of more employment in those areas.
Funding body:		Department for Communities and Local Government (DCLG)
Maximum value:		£ 1,500,000 
Application deadline:	None specified 
Location: 		Coalfield areas of England 
Background
In July 1998, the Deputy Prime Minister announced several measures representing a new start for the coalfields.These included the setting up of the Coalfields Regeneration Trust - Coalfields Community Grants England and a Coalfield Enterprise Fund. 
These proposals were more formally reiterated in December 1998 as a response to the Coalfields Task Force Report.£50 million of new money was allocated to the Coalfield Regeneration Trust and £15 million (now £10 million) to the Coalfield Enterprise Fund. 
It was announced on 22 January 2002 that the European Community had decided to grant state aid clearance to the Coalfield Enterprise Fund.This meant that plans to launch the scheme officially could go ahead. Owing to commitments and contracts with regard to setting up the funding, the operation of this scheme was delayed until May 2004. 
The Coalfields Enterprise Fund 
The Fund is: 
· operated independent of Government through a Fund Manager (Enterprise Ventures Ltd) selected through open competition;
· a partnership between the public and private sectors;
· supported by £10 million from the Department for Communities and Local Government and co-invested with private sector funding;
· able to bring new jobs to coalfield areas through levering in new investment in small firms;
· provide money on a commercial basis.
The Fund is managed by Enterprise Ventures Ltd which is supported by regional investment advisers that help select the companies in which to invest.
Objectives of Fund
The objective of the Fund is to finance growth-orientated companies and encourage entrepreneurship in England's former coalfield areas.
Value Notes
The Fund provides equity and equity-related finance ranging from a minimum of £500,000 to a maximum of £1.5 million, typically structured as equity, with loan or preference share capital, or a combination of both. 
Terms are typically structured as follows: 
· Ordinary shares 
· purchase of issued ordinary shares - typically a minority shareholding of 5-30% with annual dividend payable. 
· 

· Preference shares 
· investment by way of redeemable preference shares instead of term loan;
· preference shares are redeemed periodically, usually every six months, with dividend payable on shares held in lieu of loan interest;
· normally involve capital redemption holiday. 
· 

· Loan 

 
· term loans;
· interest rate similar levels to bank borrowing, with a pre-agreed lump-sum payment at the end of the term;
· unsecured borrowing;
· repayment typically quarterly over five years;
· capital holidays are available. 


· Or, a combination of theabove 

 
· the Fund Manager is able to put together financial packages to best meet the company's current and future funding requirements.
Investment by the Fund may be up to 50% of the total funding requirement, with the balance being any other form of finance, including all forms of equity and debt. The Fund has an ability to follow-on its initial investment up to £1.5 million in total, subject to the 50% matching rules.
Match Funding Restrictions
The Fund requires 50% match funding from other funding providers.
Who Can Apply
The Fund will assist start-up and developing small and medium-sized enterprises (SMEs) in the former coalfield areas of England.The local authority areas in which the Fund operates are: 
Yorkshire & Humber 
Barnsley 
Doncaster 
Kirklees 
Leeds 
Rotherham 
Selby 
Wakefield 
North East 
Alnwick 
Blyth Valley 
Castle Morpeth 
Chester-le-Street 
Derwentside 
Durham 
Easington 
Sedgefield 
South Tyneside 
Sunderland 
Wansbeck 
North West 
St Helens 
Wigan 
South East 
Canterbury 
Dover 
East Midlands 
Amber Valley 
Ashfield 
Bassetlaw 
Bolsover 
Broxtowe 
Chesterfield 
Erewash 
Gedling 
Hickley and Bosworth 
Mansfield 
Newark and Sherwood 
North East Derbyshire 
North West Leicestershire 
Nottingham 
Rushcliffe 
South Derbyshire 
West Midlands 
Cannock Chase 
Lichfield 
Newcastle-under-Lyme 
North Warwickshire 
Nuneaton and Bedworth 
South Staffordshire 
Stoke-on-Trent 
Stafford 
Staffordshire Moorlands 
Tamworth
Terms and Conditions
All applications will be assessed according to commercial due diligence procedures to minimise risk for the Fund.A principal criterion will be high growth potential so that investments are repaid or, if in equity, realised within a planned timespan.
Restrictions
This scheme is not available to the following: 
· Large companies. 


· Companies not operating or intending to operate in the Coalfield areas of England. 


· Companies in DBERR-excluded sectors, comprising companies: 

 
· dealing in land, commodities, futures, shares, securities or other financial instruments;
· dealing in goods (other than in normal wholesale or retail trades);
· banking, insurance, money lending, debt factoring, hire purchase financing and other financial activities;
· leasing or letting assets on hire, except in the case of certain ship chartering activities;
· providing legal or accountancy services;
· property development;
· farming, forestry or market gardening;
· operating or managing hotels or nursing or residential care homes. 


· Companies in EU restricted sectors referred to in the EC Treaty, namely certain agricultural and food related sectors, iron and steel making, motor vehicle manufacture, shipbuilding and synthetic fibres and textiles. 


· Companies active in the sensitive sectors for which special Community rules governing State Aid have been laid down. For example, not in companies in difficulties as defined by the European Community Guidelines on State Aid for Rescuing and Restructuring Aid (set out in the Official Journal (OJ) of the European Communities C288 9/10/1999 p2). 


· Companies proposing projects lacking the necessary financial growth.
Eligible Expenditure
Capital and revenue costs.
How To Apply
Deadline(s): 
Applications may be made at any time. 
Frequency:Ongoing programme. 
Link to guidelines: 
http://www.coalfieldsfunds.co.uk/eligibility 
Useful information: 
Interested applicants are asked to submit: 
· A business plan, including profit and loss.
· A balance sheet.
· Cash flow forecasts and projections.
Decisions on investments are usually made within eight weeks.
Payment Procedure
The Fund reserves the right to appoint a non-executive director to the board of any investee company.
Reason for Last Update
Details of the Coalfields Funds have been updated against the funding provider's current guidelines.
Useful Links
Coalfields Funds
http://www.coalfieldsfunds.co.uk/
Useful Contacts
Manchester Office
Enterprise Ventures Ltd
The Pinnacle Building
73/79 King Street
Manchester
M2 4NG
Tel: 0870 766 8237
												

East Midlands Business Angels Limited
Fund ID:			S36907
Status:			Open for Applications
Last updated:		01/10/2015
This service aims to match businesses seeking long-term investment with potential investors who can provide the capital for further business expansion, predominantly in the East Midlands.
Funding body:		National Business Angels Network Limited
Maximum value:		£ 1,000,000 
Application deadline:	None specified 
Location: 		East Midlands 
Background
East Midlands Business Angels Ltd (EMBA) operates as an information and introduction service.It provides the opportunity for entrepreneurs and companies seeking investment to present their proposals to investors and to meet investors who have indicated that their business may be of interest to them.
Objectives of Fund
EMBA offers access to a source of investment capital and additional management expertise essential to exploiting the growth potential of new businesses.Investors are brought together so that resources, business experience and contacts can be combined to the benefit of investors and the company.
Value Notes
East Midlands Business Angels Ltd raises investment capital for growing companies. Investments completed range from £20,000 to over £1 million.
Who Can Apply
Investee companies are most likely to be businesses with potential for growth, based in the East Midlands.
Terms and Conditions
Applicants should contact the provider direct to discuss any additional criteria that may apply.
Restrictions
Applicants should contact the provider direct to discuss any additional criteria that may apply.
Eligible Expenditure
Investors 
EMBA runs an investor’s club for investors looking to make tax efficient investments in private unquoted companies. 
Registered investors have access to screened investment opportunities in companies with innovative products or services and strong management. They also handle buy-in situations, replacement capital and outright sales. 
EMBA co-ordinates investor syndicates and the investment process. 
Companies 
For management teams with the ambition and tenacity to grow their business, EMBA investors provide: 
· An injection of share capital which will strengthen a balance sheet and so unlock additional sources of finance.
· Additional management expertise at a strategic or operational level, entrepreneurial experience and business contacts, all of which add credibility and value to a business and contribute to well managed growth.
EMBA brings together talented people who can maximise shareholder value in companies with significant growth potential.
How To Apply
Deadline(s): 
The service is available year-round and is not subject to application deadlines. 
Frequency: Ongoing programme. 
Link to guidelines: 
http://www.em-ba.co.uk/ 
Useful information: 
Interested parties should contact EMBA for further information.
Reason for Last Update
The scheme continues to operate as reported previously.
Useful Links
East Midlands Business Angels website
http://www.em-ba.co.uk/
Useful Contacts
Tom Yardley
National Business Angels Network Limited
East Midlands Business Angels Ltd
PO Box 333
Newark
NG23 6FQ
Tel: 01636 708717 and 07767 443843 (mobile)
E-Mail: tom.yardley@em-ba.co.uk
												

Foresight Nottingham Fund
Fund ID:			S38657
Status:			Open for Applications
Last updated:		03/05/2016
A Fund to provide investment and support to businesses in the Nottinghamshire region, to stimulate enterprise, to create jobs and to attract inward investment to the region.
Funding body:		Nottingham City Council
Maximum value:		£ 2,000,000 
Application deadline:	None specified 
Location: 		Nottinghamshire 
Background
Foresight Group, an independent infrastructure and private equity investment manager, has been selected as the fund manager to manage and invest this Fund on behalf of the Fund's key investors including Capital for Enterprise, Nottingham City Council Pension Fund and Nottinghamshire County Council Pension Fund. 
The Foresight Nottingham Fund is in part backed by Capital for Enterprise, part of the Department for Business, Innovation and Skills under their Enterprise Capital Fund programme in the UK.
Objectives of Fund
The Fund exists to provide investment and support to businesses in the Nottinghamshire region, to stimulate enterprise, to create jobs and to attract inward investment to the region.
Value Notes
· Investment amounts from £100,000 to £2 million are available.
· Flexible investment structuring including equity and debt.
· Broad range of transaction types including: 
· Growth capital.
· Asset finance.
· Acquisition finance.
· MBO.
· MBI.
· Equity release.
Who Can Apply
Assistance is available to early stage businesses based in Nottinghamshire or established SMEs looking to relocate to Nottinghamshire. 
Qualifying companies will have: 
· A strong and ambitious management team.
· A sustainable competitive advantage.
· Operations in markets with attractive characteristics.
· Clear exit opportunities.
Terms and Conditions
Applicants should contact the funding provider direct to discuss any criteria that may apply to the scheme.
Restrictions
Assistance is available in most industry sectors excluding synthetic fibres and yarns, motor vehicles, steel products, transport, property and financial services.
Eligible Expenditure
Costs associated with eligible projects.
How To Apply
Deadline(s): 
At any time. 
Link to guidelines: 
http://www.foresightgroup.eu/nottingham/the-fund.asp 
Useful information: 
Applicants should contact the funding provider direct for further information on the application process.
Reason for Last Update
The scheme continues to operate as previously reported.
Useful Links
Foresight Nottingham Fund
http://www.foresightgroup.eu/nottingham/the-fund.asp
Useful Contacts
Enquiries
Foresight Group
The Old School House
Heritage Mews
High Pavement
Lace Market
Nottingham
NG1 1HN
Tel: 0115 727 0650
												

Help to Grow
Fund ID:			S41299
Status:			Open for Applications
Last updated:		26/05/2016
This scheme will provide loans to small companies in the UK to become medium-sized businesses.
Funding body:		Department for Business, Energy & Industrial Strategy (BEIS)
Maximum value:		£ 2,000,000 
Application deadline:	None specified 
Location: 		United Kingdom 
Background
Help to Grow is a proposed business support scheme to be funded by Government. It will be piloted by the British Business Bank.
Objectives of Fund
The Government is pledging £1 billion in funding to support the development of rapidly growing small companies in the UK through this new Help to Grow programme. 
The Government states that 45% of jobs growth has come from medium-sized businesses. To that end, the new scheme will provide loans to small companies become medium-sized businesses. 
Help to Grow will see the Government co-investing public and private money or guaranteeing loans for 500 firms a year in an effort to create a UK version of Germany's thriving mid-market sector, known as the 'Mittelstand'. 
The initial phase of Help to Grow was increased from £100 million to £200 million in the Chancellor’s Budget in March 2016, to be handed out through the British Business Bank
Value Notes
The programme will have a total budget of £1 billion. 
Under the Help to Grow initiative, 500 firms each year will receive financial support through the British Business Bank, both through the form of loans and match funding with private investment. 
In May 2016, the British Business Bank launched the initial phase of Help to Grow. The first £30 million tranche of lending supported by the programme will be available to growing businesses through Lloyds Banking Group. 
Loans of up to £2 million will support the development of new products and processes, stimulate research and innovation and help businesses target new export markets. 
The lending will be available to businesses across all sectors, and is expected to benefit most those with high levels of innovation and growth ambition – such as manufacturing businesses, creative industries and the technology sector.
Who Can Apply
Small businesses in the UK will be eligible to apply.
Terms and Conditions
Full terms and conditions will be provided upon application.
Restrictions
Although there are no specific exclusions cited within the programme guidelines, those wishing to apply are advised to liaise with the funding provider in the first instance once the programme opens, in order to discuss eligibility.
Eligible Expenditure
Business development and growth projects will be funded.
How To Apply
Deadline(s): 
The first phase is now open to applications, offering loans of up to £2 million to support the development of new products and processes, stimulate research and innovation and help businesses target new export markets. 
Frequency: Unspecified. 
Link to guidelines: 
http://british-business-bank.co.uk/market-failures-and-how-we-address-them/growth-loans/ 
Useful information: 
Further advice and assistance with submitting an application may be sought directly from Gov.uk once the scheme is open.
Reason for Last Update
22 May 2016 - British Business Bank launches initial phase of ‘Help to Grow’ 
· Lloyds Banking Group announced as delivery partner for first £30 million of lending supported by Help to Grow.
· Help to Grow’s initial phase to support around £200 million in new lending over its first two years.
· Programme is supported by the European Investment Fund.
The British Business Bank has launched the initial phase of Help to Grow, which is expected to support around £200 million of growth loans in its first two years. The Prime Minister first announced the programme in February 2015. 

Note: The British Business Bank has advised those funding providers who are interested in partnering with them to provide Help to Grow Growth Loans should respond to a Request for Proposals by 5pm on 30 September 2016. 
Details of the full roll-out of the scheme, following its pilot phase, will be reported when available.
Useful Links
British Business Bank - Help to Grow
http://british-business-bank.co.uk/market-failures-and-how-we-address-them/growth-loans/
Useful Contacts
Enquiries
The British Business Bank
Foundry House
3 Millsands
Sheffield
S3 8NH
Tel: 0114 206 2131
E-Mail: info@british-business-bank.co.uk
												

Inclusive Fitness Initiative
Fund ID:			S37775
Status:			Open for Applications
Last updated:		07/08/2015
The Inclusive Fitness Initiative is a programme that supports the fitness industry to become more inclusive, catering for the needs of disabled and non-disabled people alike.
Funding body:		English Federation of Disability Sport
Maximum value:		Discretionary
Application deadline:	None specified 
Location: 		England 
Background
The Inclusive Fitness Initiative (IFI)was created following research commissioned by the Gary Jelen Sports Foundation in 1998, analysing why disabled people weren't visiting fitness facilities. The IFI now boasts a range of past and current projects, a fee paying accreditation scheme and a range of partnerships and developments at home and overseas. It is the aim of the IFI to have launched 1000 inclusive fitness facilities across the UK by the opening ceremony of the 2012 Olympics in London.
Objectives of Fund
The Inclusive Fitness Initiative is a programme supporting the fitness industry to become more inclusive, catering for the needs of disabled and non-disabled people, raising physical activity participation levels.The model is built around developments in the followingfour key areas: 
· Accessible Facilities.
· Inclusive Fitness Equipment.
· Staff Training.
· Inclusive Marketing Strategies.
Value Notes
The Initiative offers advice to those wanting to become more active, particularly those who may not usually be catered forin gyms and fitnesses facilities. 
The Initiative has also created a model thatis a relatively simple concept yet at the projects inception in 1998 was new to virtually all fitness providers.The model centres on developments in four key areas: 
· The development of accessible and inclusive environments.
· The installation of fitness equipment accessible for disabled people.
· Ensuring that staff have the required skills to be able to cater for the needs of disabled people.
· Ensuring that facilities understand how to target and communicate effectively with the disability market.
These four components ensure that the IFI and associated projects and products stimulate a programme of continuous improvement, placing the focus upon more than just accessible buildings and driving forward the concept of a truly inclusive service.
Who Can Apply
Fitness providers in England are eligible, as well asindividuals seeking advice on getting into fitness.
Terms and Conditions
Full criteria detailscan be accessed at the following website: 
http://bit.ly/uDBjX5
Restrictions
There are no exclusions cited in the scheme guidelines.
Eligible Expenditure
Staff training, sports equipment.
How To Apply
Deadline: 
There are no deadlines for this scheme. 
Frequency: Ongoing. 
Link to guidelines: 
http://bit.ly/uDBjX5 
Useful information: 
Contact the IFI team or view the EFDS website for further information.
Reason for Last Update
There have been no changes to the operation of this programme.
Useful Contacts
IFI Enquiries
English Federation of Disability Sport
SportPark
Loughborough University
3 Oakwood Drive
Loughborough
Leicestershire
LE11 3QF
Tel: 01509 227750
Fax: 01509 227777
E-Mail: ifi@efds.co.uk
												

Invest to Grow (East Midlands)
Fund ID:			S40973
Status:			Open for Applications
Last updated:		23/06/2016
Funding is available to support business growth and innovation, and job creation, in the East Midlands.
Funding body:		Department for Business, Innovation and Skills (BIS)
Maximum value:		£ 1,000,000 
Application deadline:	None specified 
Location: 		East Midlands. 
Background
The programme is administered by the University of Derby, with funding from the Regional Growth Fund.
Objectives of Fund
The Invest to Grow programme has been designed to support established private sector businesses in the East Midlands to grow, innovate and create new employment. 
The programme is targeted at the following growth sectors: 
· Transport Equipment Manufacturing.
· Medicine/Bio-Science.
· Construction.
· Food and Drink Manufacturing.
· Logistics.
· Low Carbon.
Value Notes
The total funding available is £16 million, with individual grants of between £15,000 and £1 million available. 
Grants can cover up to 30% of eligible project costs.
Match Funding Restrictions
Businesses are required to contribute 70% of the project costs in match funding.
Who Can Apply
Grants are available to established small and medium sized private sector businesses in the East Midlands who are operating in one of the identified target growth sectors. These growth sectors include the following: transport equipment manufacturing, life sciences, construction, food and drink manufacturing, logistics and low carbon.
Terms and Conditions
It is expected that one job will be created for every £10,000 of funding that has been provided.
Restrictions
The following types of businesses are not eligible for funding: 
· Professional services.
· Agricultural businesses.
· Retail businesses including shops, restaurants, cafes and pubs.
This funding is not suitable for companies who are looking for significant staff or overhead costs or companies who are wanting to purchase vehicles.
Eligible Expenditure
Grants must be used to fuel business growth and innovation in the East Midlands area, and to create new employment opportunities. The following costs are eligible: 
· Land and building costs.
· Equipment costs.
· Operating costs, which includes the costs of materials, supplies and similar products which have been incurred directly as a result of the project.
· Costs which are associated with training the workforce whereby the innovation is introduced into the production process of the company. This may include: materials & supplies, travel expenses or tools and equipment used for training purposes.
· Research or technical knowledge.
· Additional overheads which have been incurred directly as a result of the project.
How To Apply
Initial Expressions of Interest in the Invest to Grow programme are currently being accepted on an ongoing basis. However, Invest to Grow is currently looking to support projects that will be completed by March 2017. 
Frequency: Unknown. 
Link to guidelines: 
http://www.derby.ac.uk/business-employers/financial-support/ 
Useful information: 
Interested parties are invited to submit an expression of interest online in the first instance. 
This should include a brief outline of their investment and development plans; an estimate of the financial support required; and the number of jobs the applicant is aiming to create as a result of the investment.
Reason for Last Update
£16 million is available to support business growth, innovation and job creation in the East Midlands. However, Invest to Grow is currently looking to support projects that will be completed by March 2017.
Useful Links
Financial Support - Invest to Grow
http://www.derby.ac.uk/business-employers/access-to-funding/
Useful Contacts
Invest to Grow Team
University of Derby
University of Derby
Kedleston Road
Derby
DE22 1GB
Tel: 01332 597907
E-Mail: investtogrow@derby.ac.uk
												

Mansfield Business Growth Grant
Fund ID:			S41748
Status:			Open for Applications
Last updated:		11/02/2016
A scheme to support local business development and growth in Mansfield. The scheme will provide grants for businesses with a viable business growth plan that will lead to job creation.
Funding body:		Mansfield District Council
Maximum value:		£ 5,000 
Application deadline:	None specified 
Location: 		Mansfield 
Background
Mansfield District Council provides the Mansfield Business Growth Grant.
Objectives of Fund
The aim of the scheme is to support local business development and growth. The scheme will provide grants for businesses with a viable business growth plan that will lead to job creation.
Value Notes
A grant of up to a maximum of £5,000 is available covering up to 50% of the total project cost.
Match Funding Restrictions
Applicants should provide at least 50% of project costs from alternative sources.
Who Can Apply
The grant is available to small and medium sized enterprises (SMEs)* located in Mansfield district area that either: 
· Already have a ‘Strategic Business Growth Plan’ in place and require additional funding to take forward.
· Are at the very early planning stages in considering developments to grow the business with no formal plan in place.
In all cases growth plans will need to support the creation of at least two full time equivalent (FTE) jobs. 
Applicants will need to demonstrate a need for the grant. They need to provide evidence of the funding available to support the development proposals including the applicant’s financial contribution. 
The application will be subject to an assessment process and all grants and the amount offered are at the discretion of Mansfield District Council and only whilst funds are available. 
In all cases written approval for the grant along with terms and conditions are required before any expenditure incurred. 
If the grant application is successful the applicant will be offered continued support through the council’s account management programme. 
Mansfield District Council reserves the right to use the business as a case study in any PR and by accepting this grant applicants are agreeing to this.
Terms and Conditions
Applicants should contact the provider direct to discuss any additional criteria that may apply.
Restrictions
The council reserves the right to refuse applications in respect of certain types of businesses and where there are other reasons that mean support cannot be provided. This is something that will be clarified at the initial enquiry stage. 
The grant funding is not available on a retrospective basis.
Eligible Expenditure
The grant can be used towards expenditure on the following: 
· In appropriate cases previously agreed costs in developing a viable business growth plan.
· Purposes that support the growth of the business as identified in the plan eg: 
· Product development/enhancement.
· Process development.
· Development of new markets and routes to market.
· Staff development.
This could involve capital and revenue costs such as: 
· Land and buildings, including refurbishment.
· Plant, machinery and equipment costs (vehicles are excluded).
· Costs relating to research and development work eg product development work including production of proto types, research of new marketing opportunities and development of an action plan.
· Costs associated with staff training to improve skill levels in order to introduce the proposed developments into the business.
How To Apply
Deadline(s): 
Applicants should contact the provider direct to discuss any deadlines that may apply. 
Link to guidelines: 
http://invest.ashfield-mansfield.com/business-support/business-grants/ 
Useful information: 
All applicants to submit an expression of interest form for initial assessment. 
Applicants approved for the formal application stage are then required to submit an application form along with a detailed business growth plan that amongst other things evidences creation of a minimum of two FTE jobs. 
Applicants must produce evidence that expenditure has been made in respect of items to be funded by the grant by producing the following evidence: 
· Receipted invoices.
· Certified business bank statements in respect of payments made.
The grant will be paid into the applicant’s business bank account. 
If applicants believe they have a project that meets the criteria of the scheme and would like to apply, they should complete the expression of interest form and if they have any questions they should contact the provider direct.
Reason for Last Update
The scheme continues to operate as reported previously.
Useful Links
Mansfield Business Growth Grant
http://invest.ashfield-mansfield.com/business-support/business-grants/
Useful Contacts
Paul Topliss
Mansfield District Council
Ashfield & Mansfield Regeneration Service
Civic Centre
Chesterfield Road South
Mansfield
Nottinghamshire
NG19 7BH
Tel: 01623 463813
E-Mail: ptopliss@mansfield.gov.uk
												

Mansfield Business Start Up Grant
Fund ID:			S41749
Status:			Open for Applications
Last updated:		11/02/2016
Grants are available for individuals looking to start a business within Mansfield. It is hoped that these grants will help in supporting the development of a vibrant entrepreneurial business sector as well as increase the overall number of business starts and business stock in the district.
Funding body:		Mansfield District Council
Maximum value:		£ 1,000 
Application deadline:	None specified 
Location: 		Mansfield 
Background
Mansfield Business Start Up Grant is provided by Mansfield District Council.
Objectives of Fund
The Council has recently approved an ‘Economic Stimulus Fund’ and part of the fund will provide grants for individuals looking to start a business within the district. It is hoped that these grants will help in supporting the development of a vibrant entrepreneurial business sector as well as increase the overall number of business starts and business stock in the district.
Value Notes
A grant of up to a maximum of £1,000 is available covering up to 50% of project costs.
Match Funding Restrictions
Applicants should provide at least 50% of project costs from alternative sources.
Who Can Apply
The grant is available to individuals looking to start a business within the district of Mansfield. This can take the legal form of sole trader, partnership, limited company or social enterprise/CIC (Community Interest Company). 
All applicants to submit an application supported by a detailed business plan. 
Applicants will be expected to undergo an appropriate course of support/business advice that leads to the production of the business plan demonstrating the viability of the business idea. This will include 12-months ‘profit & loss’ and ‘cash flow’ projections and breakeven analysis. The support available to produce the business plan to be discussed at the enquiry stage and applicants will be signposted to relevant organisations as appropriate. 
Applicants will need to demonstrate that along with the grant they have sufficient resources to cover the start-up and initial running costs of the business. This includes applicant’s financial contribution. 
The application will be subject to an assessment process and all grants and the amount offered are at the discretion of Mansfield District Council and only whilst funds are available. 
In all cases written approval for the grant along with terms and conditions are required before any items/equipment is purchased. 
If the grant application is successful the applicant agrees to remain trading within the district for at least 12 months and the Council reserves the right to seek repayment of part/whole of the grant if this condition is not met.
Terms and Conditions
Applicants should contact the provider direct to discuss any additional criteria that may apply.
Restrictions
The Council reserves the right to refuse applications in respect of certain types of businesses and where there are other reasons that mean support cannot be provided. This is something that can be discussed at the initial enquiry stage. 
Grant funding is not available on a retrospective basis. 
Expenditure on vehicles is excluded.
Eligible Expenditure
The grant can be used towards expenditure on the following: 
· Capital assets such as plant, equipment or machinery.
· Office equipment and furniture including purchase and installation of computer systems.
· Shop fittings including shelves, general refurbishment and counters.
· Security equipment and installation.
· Business stationery.
· Advertising and other marketing costs including web design.
How To Apply
Deadline(s): 
Applicants should contact the provider direct to discuss any deadlines that may apply. 
Link to guidelines: 
http://invest.ashfield-mansfield.com/business-support/business-grants/ 
Useful information: 
Applicants must produce evidence that expenditure has been made in respect of items to be funded by the grant by producing the following evidence: 
· Receipted invoices.
· Certified business bank statements in respect of payments made.
The grant is to be paid into the applicant’s business bank account. 
All invoices and bank statements must be dated after the grant approval date. 
If applicants believe they have a project that meets the criteria of the scheme and would like to apply then they should contact the provider direct for further information.
Reason for Last Update
The scheme continues to operate as reported previously.
Useful Links
Mansfield Business Start Up Grant
http://invest.ashfield-mansfield.com/business-support/business-grants/
Useful Contacts
Paul Topliss
Mansfield District Council
Ashfield and Mansfield Shared Regeneration Service
Civic Centre
Chesterfield Road South
Mansfield
Nottingham
NG19 7BH
Tel: 01623 463813
E-Mail: ptopliss@mansfield.gov.uk
												

Mansfield District Council Grants for Vacant Shops
Fund ID:			S41332
Status:			Open for Applications
Last updated:		13/01/2016
A scheme to assist new and existing retailers to move into vacant shops in Mansfield.
Funding body:		Mansfield District Council
Maximum value:		£ 5,000 
Application deadline:	None specified 
Location: 		Mansfield 
Background
Mansfield District Council Grants for Vacant Shops are provided by Mansfield District Council.
Objectives of Fund
The aim of the scheme is to assist new and existing retailers to move into vacant shops.
Value Notes
A vacant shops grant of up to a maximum of £4,000 is available to independent retailers taking occupation of a retail property. 
If successful in their application, retailers will receive a grant of 50% towards the total cost of pre-agreed items or work.
Match Funding Restrictions
Applicants should provide the remainder of funding from alternative sources.
Who Can Apply
The vacant shops grant is open to independent retailers taking occupation of a retail property that has been vacant for at least three months in the Mansfield District.
Terms and Conditions
Applicants should contact the provider direct to discuss any additional criteria that may apply.
Restrictions
Any items purchased or work undertaken before grant approval is awarded will not be eligible for funding.
Eligible Expenditure
The grant can be used for Capital and Revenue expenditure (or a mixture of both). Examples of eligible expenditure for the grant are as follows: 
· Improvement to premises.
· Fixtures & fittings.
· Rental payments.
· Insurance premiums.
· Advertising/marketing costs.
How To Apply
Deadline(s): 
Applicants should contact the provider direct to discuss any deadlines that may apply. 
Link to guidelines: 
http://invest.ashfield-mansfield.com/support/business-grants/ 
Useful information: 
Applicants need to apply for the grant by submitting an application form and obtain a written approval before any work is undertaken or items/equipment purchased. 
Applications will need to be supported by: 
· Business Plan.
· 12 month Cash Flow Forecast.
· Price quotes in appropriate cases (three written quotes for any single item costing over £2,000).
· Copy of latest accounts (existing businesses only).
· Any necessary planning permission and/or building regulations approval.
Reason for Last Update
The scheme continues to operate as previously reported.
Useful Links
Mansfield District Council Grants for Vacant Shops
http://invest.ashfield-mansfield.com/support/business-grants/
Useful Contacts
Caroline Lomas
Mansfield District Council
Ashfield and Mansfield Shared Regeneration Service
Tel: 01623 463174
E-Mail: clomas@mansfield.gov.uk
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